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YRZ HU/ RGJ H6 FKRRO

+ HDG 7 HOFKHUO HWIDRJ H : :
"KDW D ZRQGHUIXO KDOI WHUPlV\PL@W W
SXSLOV KDYH EHHQ RXW RQ VFKRRO WULSV DQG YLVEWV WR
YDULHW\ RI ORFDWLRQVV‘ILQ(MEI-I—FI—IWFO(&M :
ORYHO\ WR VHH WKH SKRWRJuGSKmmeMR\LQJ
WKHPVHOYHV DQG DSSO\LQJ VNL.OOV IURP WKH FODV'\/URRP
LQ IGIUHQW ORFDWLRQV: :
: H KDYH VRPH H[IEIQY DQIIG\DWIHIY WR WGD‘V :
ZLWK \RX SOHDVH ORRN DW WKDWI—EI—IIND—IGZ[U?/\P—II_Q]RQ 'LQ WK F
QHZVOHWWHU DQG ZH KDYH DQVRWWWHVW RI WK
VWIMKR DUH LQ HDFK FODVV IRY
7KH ZHDWKHU KDV FRQWLQXHG WHHDISWXEEEE vRr a3
EXW WKH FKLOGUHQ DUH HQMRUELQAYKLPH LQ WKH RXWVLGH
DUHDV SOHDVH FRQWLQXH WR YHQG VSDUH FORWKLQJ VR
WKDW WKRVH ZKR ZDQW WR FKE)QJO-IWU \WHW WL QJIZHW D
DEOH WR GR VR D
7KH 6FKRRO &RXQFLO KDYH EEHEI% pad't uxooLQJ

VLQFH 6HSWHPEHU DQG WKHY %WE@%
LPSURYHPHQWY LQ WKH VFKERR C \\K/KH

LOWURGXFWLRQ RI OXQFKWLPQ ?/ngml:lOHﬁWLQq WKH

FKDULW\ WKDW ZH DUH VXSSRU V \HDU DV
ODFPLOODQ &DQFHU 6XSSRUW: IJ:Q@[M:K\ QDPHG RXU
FRPPXQLFDWLRQ URERWHDWD6 ¥

... IRU ODFPLOODQ &DQFHU 6:x %P@%&%B%Q‘BH

&KULVWPIDW 5D | &KDJMV([)\AMJ&D\H
1H[W KDOI WHUP WKHUH LV SDL:I—I

EH KROGLQJ DQ (DVWHU &DNH: 6DOH Z(KHUH DOO
GRQDWLRQV ZLOO EH JLYHQ WR MFPLoOLDOQ &DOQF

6XSSRUW :5
: H KRSH WKDW \RX DOO KDYH bcg 01 D\ RY DHIOQN # REEDy H U P

DQG ZH ORRN IRUZDUG WR VHHL_Q:EF\H\X:IK%QH EDFN BW
VFKRRO RQ ORQGD\ UG )I:iEUXDU\

WBMNVZIVKHY -HPPD i
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© H DUH VR SURXG \R VKDUH DQ XSCDWM RQ DOKH Z RQGHUXABDWIQ) \WDVWKDV
EHHQ\INGQJ SOFH IQ<HEZ & OW \KLY \MUJP

7 KH FKIGUHQ KDYH WRUIRXI K® HQR HG\BNQJ SDWQD ZICH IDQJIHR VHQRY

SO\ FUHDMYH DWDRYMAY DQG RAVERRUSD\ P DNQJ \WHP RWR QY GD\V\R &

H S®UH DQG BDU RAMCH 7 KHVH H SHUHQFHY KDYH VXSSRUNMG \WH FKIGUHQY &

FXURVW FRQIGHGRH DQG HQR P HOAR GDLQIQ) :

7 KH FKIGUHQ KDYH EHHQ J HQ® IQURGXFHG \R \WH HDLO WBIHV R VHOWRY
AUXIW Z KIFK KDV DOHDA VKRZ Q JUHDWEHGHIW 7 KHVH DRIV KDYH KHOHG =

R VXSSRIWREXV UHIXOMRQ DQG UHDACHW IRUBDURIQ) WIURXI KRXVWKH GD\
,QSKRQEV \WH FKIGUHQ KDYH H SBUHG GLIHHQWRXQGY XMQJ VHQVRY .
P DWUDY 7KLY KDV KHSHG \WHP HQIDJH Z M VRXQGV 1Q D IXQ DQG P HDQQJIXO =
ZD $EQUMCH KLY \WH FKICGUHQ KDYH UHDO® HQR HGMQIIQ) DQGWRY WA -
WURXIK P DV KHSIQJ \R EXIC HDUD QXP EHUMNQY Z KIB! GHYHBSIQ)
FRP P XQEFDUIRQ DQG QAMQQ)
$V D FOW Z HKDYH EHHQ Z RINQJ RQIP SURYIQ] RXUIRFXV GXUQ) DGXGMBIG
JURXS Z RN DQG Z H DUH IQFUIHAE® SURXG R \WH SURJ UMW \WH FKICGIUHQ KDYH
P DGH 7KH KDYH VKRZ Q IGFUHDVHG HQJ DJ HP HOVDWHQIRQ DQG FRQIGHQAH
GXUQJ JURXS DRIV + D | DQEMIF DFKIHYHP HQAVRUHYHY RCH .
2 XUWRSIE WV WP 2+ URZ * URZ * URZ 3 KDV EHHQD ELJ KIW7 KH FKIGUHQKDYH =
HQR HGJRQ) RQVFDYHQHUKXQN FUHDWQ SDIQIQIV XMQJ 1IXIVWDQG .
YHI HWEGN DV VAP SV DQGH S®UQ) D ZIGH YDUHW R 1GZ HY WURXIK \RXFK =
DQG WP HO 7 KHVH DRIV KDYH VXSSRUMG VHQVRY H SBUDMRQ DQG
XQGHYABQEQ) R \WH Z RUS DURXQG \WHP .
$ @NH DGXWV IQ<H®BZ & OW DH VR SIRXG R KRZ IDUWH FKIGIHQKDYHFRP H =
WLV \MP 7 KHUSURIUAW HQMXMIDVP  DQG VWP 1BV P DNHHYHY GD\ VSHAIDODQG -
Z H DUH H FIMMG R FRQIDXH VXSSRIY WHP RQ WHUGDUIQ) MRXUCH .
7KDQN\RX DVD@ D\ V 1RV RXUFRQIQXHG VXSSRW



* UHHQ & @MW

$V DQRWKHU KDOI WHUP FRPHV WR DQ HQG ZH DUH IYHU\ S|
LQ *UHHQ &ODVV KOMHFRR®MH QXH WR JURZ LQ FRQILGHQFH
DSSURDFKLQJ HDFK GDHQ@WKK\FXOMMRVLYE D ZLOOLQRIQHVV
H[SHULHQFHV ,W KDV EHHQ ZRQGHUIXO WR VHH WKHP HQ
OHDUQLQJ DQG HQMR\LQJ WLPH ZLWK WKHLU IL
2XU WRSLF WKLV KDOI WHUP 2'RZQ RQ WKHV)DPPJLRDW EDG\
DQGIRRUHG PDQ\ ULFK OHDUQJKQRRBS RUMRYQHWLMRQIV VHQ
DQG UROH SOD\ DFWLYLWLHV WKH\ KDYH H[SORUH& IDUP
GHYHORSLQJ HDUO\ FRPPXQLFDWLRQ VNLOOV7KHMDHIHG D W
H[SHULHQFHV KDYH VSDUNHG FXULRVLW\ DQG H[FLWHPHQW
DQG UHVRXUFHV .
7KH FKLOGUHQ KDYH DOVR EHFRPH PRUH FRQILGHQW LQ WK
FRRNLQJ DFWLYLWLHV WKDW VXSSRUW LQGHSHQGHKIIFH OL
KDYH ORYHG H[SHULPHHWVQOM) WH[WXUGM VPHOOV DQJG WDV
JUHDW SULGH LQ ZKDW WKH\ FUHDWH
,Q SKRQLFV WKH FKLOGUHQ FRQWLQXH WR IROORZ:WKHLL
VRXQGV HDFK ZHHN ZKLOH U H YIKWHKLDQ/H SEHHIWCR X R IRNLHQM Z L
DQG KLJK IUHTXHQF\ ZRUGV WKURXJK VR QJKR ZMLYXDORIUR P
FRQILGHQFH DQG HQMR\PHQW LQ H[SORULQJ VRXQGY DQG |
FKLOGUHQ KDYH EHHQ GLVFRYHULQJ VKDSHV WKURXJK SL
GHYHORSLQJ HDUO\ PDWKHPDWLFDO XQGHUVWDQGLQJ DO
VROYLQJ VNLOOV :
OHVV\ DQG VHQVRU\ SOD\ UHPDLQV D INMH\LSD LIRS KRR IR X QD MD
FUHDWYMDWWH[SUHVVLRQ DQG YKRYRURXHDXODWIDRQ |RU
XQGHUVWDQGLQJ ZKHQ FORWKHV FRPH KRPH D OLW.WOH P
YDOXDEOH SDUW \RIGWKHORKI®DHEQWQpu =
2YHUDOO WKLV KDOI WHUP KB HDMBLQ G XEWR/RUIHF KL R G U WO
FRQWLQXH WR EXLOG XSRQ WKHLU FRPPXQLFDWLRQ: LQGH?
DOZD\V JUHHQ FODVV WHDFKHUV DUH VR LQFUHGLEOY SURX(



é
:

$VZHFRP HWR\WHHQGR 6SUQ) 7HP  ZH Z RX@ @H \R VKDUH VRP H R \WH BYHD GDLQIQ)
DQG SURJ UHW WH FKICUHQ KDYH P DGH GXUQ) \KLY KDO\MUP
,Q3 KRQEV \WH FKIGUHQ KDYH FRQIXHG \R P DNH J UDVSURI UMW Z W 5 RENHVB KRQEV 7KH\
KDYH EHHQ GHYHBSIQ) WHIUVRXQG UHFRI QURQ VN DQG J URZ IQJ 1Q FRQIGHQRH GXUQ)
SKRQAEV VHWWRQY
QQXP HDR\  Z H KDYH EHHQ ®DWIQ) DERXWBIQI\N 7 KH FKICUHQ KDYH HQR HG P HDVXUQ
DQG FRP SDUQJ D IDQIH R REMIPW DQG HYHQWHP VHOHV 11Q3Q) RXVWZ KR Z DV \WH \BBMNDQG
VKRUAMQ \H FOW
2 XUVAHQFH GDWIQ) KDV IREXVHG RQ@H A\ FBN Z W D SDMEXOUHP SKDVIY RQWWH KXP DQ
@H P FO! 7KH SXSIO' VKRZ HG D VWRQ) XQGHUARIQAQ) R KLY \RSIE WURXIK KDQGV RQ
DRYMAV  YIVXDOUHVRXUFHY DQG H FHBIQAIURXS Z RIN 7KH Z RUNHG FRIDERIDIYHOD \R H SBUH
HDFK WU H R WWH @H P\ F®! DQG GHP ROMDIMG \WHUGDWIQ) 1Q SUDPWFDCDQG P HDQQI IXO
ZDV
,Q DWWWKH FKIGIHQ KDYH EHHQ H SGUQ) GLIHHOASDIQID) \MFKQTXHV XMIQJ D WDQIH R
SDIQV 7KH KDYH DOR HQR HG FUHDIY WHURZ QWH G HWKILW DQG EDIV VKRZ IQJ
FUHDIYIW DQG SUGH IQ\WHUZ RN
,Q36+( ZHKDYHEHHQ GHYHBSIQI VHD DZ DIHQHW KHSIQ) WH FKIGUHQ R XQGEHIARQG \WHU
QH QVINHY DQG SHYRCDCSUIHHHGRHV 7KLY KDV VXSSRIWMG WHUFRQILGHQRH DQG DELOW \R
H SUHW \KHP VHOHV
7 KH FKIGUHQ KDYH WRURXI K® HQR HG RXUZ HHND VHQURY VHWIRQY Z KIFK KDYH EHHQD
®YHO DQG FD® 1Q) SDWAR \WH Z HHN $ @BXSIO HQJDIH UHD® Z HOGXUQ) \WHVH VHVWIRQY
H SEUQ) D WDQIH R VHQURY DRRYMAV 1Q D UHDS HG DQG VXSSRUYH HQYILRQP HQW, W/ D
VSHADOIP H IRUWH FKIGUHQWR UHI XOW H SBUH DQGHQR VKDUHG H SHUHQFHV \RJ HWHU
7K KDDWUP  \WH FKICUHQ KDYH VINHQ SDIQ Z HHND VKRSSIQI WISV Z KHUH WH. XVH D QAR
I1QG WP V IRURXUFRRN.Q) VMMMRQY 7KH WHQ P DAH \WHURZ Q GQFKHV Z KIFK HYHY RQH
WRIRXIKO® HQR HG 7 KHVH VHWIRQV KDYH VXSSRWMG [QGHSHQGHGRH DQG @H W@
7 KH FKIGUHQ KDYH P DGH J WHDVWSUR] UHAW 1Q WHUZ HHND VZ 1P P 1Q) VMWIRQY SDWFXOA® 1Q
GHYHBSIQ) Z DMUFRQIGHGFH :© HDUH YHY SURXG R \WHUDFKIHYHP HOW
7 KH FKIGUHQ KDYH P DGH I DQIBMIF SURTUHW Z W \WHLUFRP P XQIEDWRQ VN \KLY KDO\MP
7KH KDYH EHHQXMIQ) WHUFRP P XQEDMRQ ERR\V \R FRP P XQIED\M Z W DGX@V DQG SHHWY 1Q
FOW DQG KDYH GRGH DP D] LQI® Z HOCDYLI DU \KMURXJ K WIHUERRNY \R H SUAW WHUZ DOV
QHHGV DQGFKREHV 7KLY KDV VXSSRWMG WHUIQGHSHQGHQRH DQG LOMDPURQ Z W RKHLY

7KDON\ RX 1RU\ RXUFRQUXHG VXSSRWY: H BRNIRZ DG R WKDUQJ) P RUH R \WH FKIGUHQY

GDWIQ) Z WK\ RX 1Q6 SUQ) 7THP
7KH 2 (DQIH & ODW 7THDP



XA &DMW

7KLV WHUP ZH KDYH EHHQ YHU\ EXV\ LQ 3XUSOH
,Q (QJOLVK ZH KDYH7EHBIYPLIDMOLOQDG H[SORULQJ*WKH F
WKRXJKWV DQG IHHOLQJV WKURXJK GLDUNKG\YWLYNWDAL Q3§
7KH FODVV KDV HQMR\HG UHDG L Q7K WDOHPE R RN DIQMEPYZ DWW 5K
FRPSDUHG WKH VLP LEOWHQMH\HE HDWGHED WKH WZR YHUVLR
,Q PDWKV ZH KDYH EHHQ OHDUQLQJ DERXW PXOWLSOLFDW
DQG WLPHV WRB®HWV:HG D UDQJH RI FRXQWHUV BQG RE!I
OHDUQLQJ UHSUHVHQWLQJ AD & DX 6 DDALRRQ E HHVQ DLLEUHIQ W L1\ L
LQ UHODWHG PXOWLSOLFDWLRQ DQG GLYLVLR
,Q VFLHQFH ZH KDYH HQMR\HG OHDUQLQJ DERXW S:ODQWV
DQG GDKOLDHVWRBM SDUW LQ D YDULHW\ RI LQYHVWLJIDWI
KRZ VHHGV JURZH@WGHQYLURQPHQWY DQG H[SORULRJ KRZ
,Q KLVW@MRWDYH EHHQ OHDUQLQJ DERXW W KHUERMD QY SIHFGV
RI 5RPDQ OLIH DQH SDUDMDEXK D:UO\ HQMR\HG D UDQJH RI S
VXFK DV PDNLQJ 5RPDQ URDGV XVLQJ IRRG EXLOGL:QJ FDV
FKDULRW PRGHOV
' H KDYH DOVR KDG D JUHDW WLPH LQ RXU FRRNUQQWHVVF
IRRGW OHDUQHG KRZ WR FRRN SL]]DV DQG FLQQDPRQ EXQ
VFRQHV DQG EXWVWHHUHD\ORDNHYMR\HG ERWK PDNL&®J DQG
,Q 3XUSOH &ODVV ZH KDYH FRQWLQXHG WR EXLOB RQ R
UHODWLRQVKLSY DQG KDY H IEHHH® \O HIHWGPERID EBRXW G L |
FRQWLQXHG WR HQMR\ RXU$S ZDRPIRUHOHYVRQN RMWOWUH C
EHHQ SDUWLFLSDWLQJ LQ PXVLF OHVVRQV H[SORULQJ KRZ
DQG WRHQKDYH EHHQ ZRUNLQJ ZHOO WRJHWKHU DQG KDYH
RI VHQVRU\ SOD\



%XH &@W

27 K1Y KDDWMP KDV EHHO DCRNHUEX\ DQG H MO WP H IRUDQXH FKIGLHO DOG B IQ%GH & QW
HKDYHD QHZ P HP EHUR WH 7HDP  ( YIH KDV IRIQHG XV DV D 7THDFKIQJ $ WIMBIQADQG Z H DUH YHUY
OFN R KDYH KHU
7KH XQGHSBIQQQ) 36+ ( DQG@H VNQ FXWEXGP FRQIDXHY HYHY GD\ DQGZ HFDQVHH IRP RXU
REVHYDUMRQY \WDVWKH FKIGUHQ FRQUIOXH \R P DNH SRVMYH AMSY ERW IQWMUP V R WHUSHYRCDO
GHYHBSP HQADQG DOR \WHUIQMUSHYRCDAQMDRIRQY Z W \WHUFOWP DV DQG RWHUFKLGUHQ
DQG AN Z WKIQ \WH VFKRRO 7 KH QVFUHHVWMDFKIQ) XQWZ DV DURXQG 5 HVSHRARKCS HOMRQUWKISWL
,Q@MDR \WH IRFXV DFURW P RAWR \WH KDOWUP KDV EHHQ 7 KH YDUCDEXV SURWIRW 7 KLY KDV
SURYHG\R EH D YHY SRSXOUWRY \WDWD@KH FKIGUHQ KDYH EHHQ DE®! \R DFFHW DQG SURGXFH D
ZIGH DQIHR ZRWN ERK IQWWP VR GHYHBSIQ) WHUVSHDNGQ) QAMQQ) UHDAQ) DQG Z UMGY
W@ 7KHWBI \WDP KDYH FHYRIQD GHYHBSHG WHUNQRZ BIGIH R D Z IGH IDQIH Rl FKDUDPMY DQG
P ROAMY \WDVWRH FKIGUHQ KDYH ERW! IQYHQIMG DQG DOR P SRWMG QR \WH Z RINIURP \WHUZ IGHU
* H SHUHQFHV : H KDYH DOR GRNHG DVWBRHW  1Q SDUMFX@UYID 7 KH 6 SIGHUDQG \WH ) ®p DV Z HODV
H SEUQ] WK\ P IQ) FRXSBW : H KDYH FRP SBMG UHDAQ) DQG SKRQAEV DWHWP HQWV DQG KLY KDV
HQDE®IG XV R | XUNHUDGMWWHUSHYRQDIVHG FXWEXGP  DQG UHVRXUFHV
,Q0 DWHP DIV Z H KDYH EHHQ GHYHBSIQ) NQRZ BIGI H DQG XQEHIABIQAQ) DURXQG IIDRURQY 8 VIQ)
IRRG DV H DP SGN FHBIQD VHHP HG \R FRQFHQADW WH P 1QG Z KHQ IWADP H\R REHUQ) ILDRIRQY 1Q
WP VR REHIQ) IRV E\ VI H 7 KH FKIGIHQ KDYH DSSTHG \MHP VHOHV Z HOVKRZ 1Q) UHD@®
JRRGBIYHY R UAVIOHGFH Z KHQ Z RINQJ RQZ KDWIDQ EH D WEN. VXEMPWDUHD :  H KDYH DOR
DFFHVWVHG QXP EHUZ RUN DFURW \WH Z KR®I FXUWEXOP  DQG KDG D VSHADAL XP EHUGD: Z KIEK
UVXWMGIQDBWR ~ |
,Q6 FIHQFH Z H KDYH GRNHG DV RENV DQG VRIO2 QH UHVXOWR KRUIE®! Z HWZ HDIHUKDV EHHQ \WH
GFDOHG VRAHRVRQ  UHVX@QY) 1QVRP HUHDG. P DGH WDFKIQ) SRIQW DV Z HODV P RIH H SRVHG
URFN VR FRPWRUWH \RSIE [QYHMVM DURQ 7 KH Z IGHUH WDRIRQ SURFHW Rl URFNV FHUBIQD Z DV R
J UHDWQMIHAWAR \WH P HP EHY Rl WH FOW Z KR @H OUH P DFKIGHY
%XH & OW KDYH FRQIDXHG R EH J UHDWDP EDWDGRY R \KMHP VHOHV WH FOW DQG \WH VFKRRORQ
WHUZ HHND WISV RXW7 KH. FHUBIQD HDLD WIHLUEGH FKDUMY FKISV DWKH HQG R WH 7( 6 &2
H SHAMRQY 7USV \R DAYMAV DQG \WH Z HHND VZ [P KDYH DOR FROIXHG Z W KLIK GIYHY R
HQR\ P HOADQG SDMFASDIRQ
3( KDV DOR VHHQVRP H VHQURY FLURXMWHWIRQY Z M \KH 2 7 WDP DQG P HP EHW R \H FOW
KDYH DOR NRICHG 1Q Z MW WH QHZ Z HHND GQFKWP H 6 SRV FOE
7 KH FKIGUHQ KDYH FRQIDXHG R FRRNRQ D Z HHND EDVY DQG Z H KRSH \WDW RX KDYH HQR\ HG \WH
IKW R WHUDERXU
VWOABHP DIQV\R VDL D ELJ 2WDQN\ R \R DOR \ RX IRU\ RXUFRQIXHG VXSSRWDQG Z H YHY P XFK

YDOH \ RXUFRQIXHG SDUGHWKIS
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"RVKXMEOH\

' H DUH GHOLJKWHG WR LQIRUP \
WKH FRQWLQXHG H[SDQVLRQ DQG
6FKRRO QRZ EHLQJ DW FDSDFLW
DSSRLOQWMGLY@YDQW +HDGWHDFK
6(1'&2 7KLV LV -RNE®EBNH ZLO® QRZ
EH DWWHQGLQJ DOO WKH BQQXD
VXSSRUWLQJ WHDFKHUV ODFURV

-DGH 0DUVKDOO
“DGH KDV MR LGID® R¥ &O&DVV WHDFKHU
DQG VKH ZLOO EH ZRUQH\DGDRQ D :
7KXUVGD\ DQGKUHLGDDQ H[SHULHQFHG
WHDFKHU ZKR KDV H[SHUWLVH LQ 6(1' DQG
VXSSRUWLQJ 6(1' SXSLOV 6KH KDV UHORFDWHG W
WKH DUHD ZLWK KHUH\RX®J IDPLO\
GHOLJKWHG WKDW VKH KDV MRLQHG RXU VFKRRO IPPLO\

IIIIﬁIllllllllllllllllllllll

&ODLUH 'DYLV :

&ODLUH KDV MRLQHG XV DV RXU VFKRRO FKHI DQG VKH E
H[SHULHQFH 6KH KDV D JRRG XQGHUVWDQGLQJ RIWKH ¢
SXSLOV DQG ZH DUH ORRNLQJ IRUZDUG WR KRW PHHDOV
$V WKH VFKRRO KDV UHDEHKH® YHODORRS B FEMQ G H G WK H
DVVLVWDQW WHDP SOHDVH VHH KWW HW 5EDREKD ERD RWK H
RXU FRPPLWPHQ@WOENWMWDIIDQG UHWHQWIIHRQD ZH5DBUH S L
ZRUNLQJ ZHHNKUR GWBYHERWWIKIH SURYHGLWRR WKH SXSLO
VFKRRO UXQV ILYH BCHRVXBHHMNKDW FODVV W HPHP\E NMAL O O
SHU FODVV HDFK GD\ Rl WKH ZHHN :KHQ WHDWKHUZWH H
FRYHUHG E\ RQH RI RV DPD]LQJ +/

/HDYHONWWKHZ ) BHQUHW DRMWW KDV OHIW WR SXUVXH RWH!

' H ZLVK KLP HYHU\ VXFFHVV ZLWK KLV IXWXUH HQGHDYR.
ZRUN DQG FDUH IRU RXU VFKRRO &

$QWRQ %D UQIHOLEDO 3V SRIRROQR KIDAWEHHQ ZRUNLQJIIEHWZ

JRGJH 6FKRRO DQG 'LEGHQ 3DUN 6FKRRO +H KDVIOHIW

GHYHORSPHQW RSBRRXOGLWILNMVYWR QZWKDRQKLY KHOS DQG

ZLWK RXU SXSLOV DQG ZLVK KLP HYHU\ ¥XFFH
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3XUSOH &ODVV

$HOXH &0DVYV 7THDFKHRDQQH 3UHYLC
THDFKHU &RBNH +/7% SOH[ *HDU\

+/7$ $OH[ *HDU\ 78V (VWKHU_ _$ELJIDC
7$V_IDXUHQ OXGH :
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- KHQ FRQEPID] 3 XSIO \WDFKHWY Z W LQIRUP DRQ SGDVH FDQ Z H DWN\ RX
\R && RXUVFKRRODGP [QVIDRUIQR \WRVH HP DI \R HQUXUH \KH. DUH VHHQ
DQG GHDOZ W 1Q D P HO P DQQHU
KDQLDK RKDUD¥ ERZ HIBG) HVRKRROFR XN

. HHSDQH HRQRXUVFKRRZ HEMWW 1 HZV (| YHQW \BE DV ZH Z IQEH

XSBDAQI DQ UHP IQGHY DQG HYHQW IQ RUP DVMRQ RQ WHUH DV Z HODV
FRP P XQEDIY WD HP DO VHQEQ) GMRLY KRP H

KWV 777 ERZ HBG HVHFKRROR XN QGHZ V HYHQWV



